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This document contains certain statements that are forward-looking statements. They appear in a
number of places throughout this document and include statements regarding our intentions, beliefs or
current expectations and those of our officers, directors and employees concerning, amongst other
things, our results of operations, financial condition, liquidity, prospects, growth, strategies and the
business we operate. By their nature, these statements involve uncertainty since future events and
circumstances can cause results and developments to differ materially from those anticipated. The
forward-looking statements reflect knowledge and information available at the date of preparation of
this document and, unless otherwise required by applicable law, the Company undertakes no
obligation to update or revise these forward-looking statements. Nothing in this document should be
construed as a profit forecast. The Company and its directors accept no liability to third parties in
respect of this document save as would arise under English law. This presentation contains brands
that are trademarks and are registered and/or otherwise protected in accordance with applicable law.
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Agenda

___ H1Business Review
Andy Reynolds Smith

_ H1Financial Review
Chris O6Shea

~ Strategy update
Andy Reynolds Smith

 Q&A
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Solid progress on strategy actions smtths

One of the
worl doés
technology
companies

Outperforming Achieving
our chosen world-class
markets competitiveness

Excellence system
Strong financial framework
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H1 Business Review smtths

Andy Reynolds Smith

Chief Executive
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Smiths Group - Half year financial highlights

A Group revenue slightly up on an underlying basis;
up 18% on a reported basis

A Group headline operating profit up 8% on an
underlying basis; up 27% on a reported basis

A Basic headline EPS up 30%
A Cash conversion strong at 115%; FCF up 44%

A Proposed interim dividend of 13.55 pence per share

Headline revenue* Headline } Headline operating Aftermarket and
’ operating profit* profit margin* consumables

£1,616m ‘ £277m 17.1% 53%
- | +150bps -200bps
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; . . e - $ = = - — * On an underlying basis. Underlying excludes the impact of acquisitions
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John Crane - Continuing resilience

Ve

A Ongoing challenges in global energy markets

A Aftermarket revenue* up 3%; first-fit down 15%

A Progress in non-Oil & Gas markets A 3 DN
A R&D: condition monitoring field trials expanded -
A Disposal of Artificial Lift completed i significantly
reducing upstream O&G exposure to less than 5% I
[— .
| 5
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Headline revenue Headline : Headline operating - Aftermarket
operating profit profit margin

£435m £90m HNn dya c:N
|7 * 2> | +90bps +600bps

*On an underlying basis. Underl ;,‘ excludes the impact of acquisitions =~
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Smiths Medical - Weaker revenue but profitsu \ smtthe

A Revenue decline driven by Vascular Access and
Infusion Systems, growth in Vital Care

A Margin expansion despite pricing pressure and revenue
decline, driven by efficiency improvements

A Asia market:
India +24%
South East Asia +8%
China -13%

A R&D increased 100bps to 6.8% of sales
A Disposal of Wallace completed

A

Headline revenue Headline Headline operating : J Aftermarket and
operating profit profit margin : consumables

£99m HM®JE? Y20
+7%* +50bps +200bps

* On an underlying basis. Underlying excludes the impact of acquisitions
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A Revenue growth driven primarily by Transportation,

Military and Critical Infrastructure

A Margin expansion due to higher sales, improved mix

and efficiencies
A Asia-Pacific +7%
A R&D increased 70bps to 6.3% of sales

A Morpho Detection expected to complete shortly?

Headline revenue Headline
operating profit

£318m £54m
o T

Headline operating
profit margin

MC Dy
+440bps

Aftermarket and
consumables

0:p
-300bps



